
1

ACTION LEARNING, ACTION RESEARCH ASSOCIATION INC.

ABN 41 587 420 126

INDEPENDENT AUDITORS’ REPORT

FOR THE PERIOD ENDED 31ST MARCH 2008
SCOPE
We have audited the special purpose financial report of Action Learning, Action Research and Process Management Association Inc. for the period ended 31ST March 2008 as set out on pages 2 to 5.  The committee is responsible for the preparation and presentation of the financial report and the information contained therein.  We have conducted an independent audit of the financial report in order to express an opinion on it to the members.  No opinion is expressed as to whether the accounting policies used are appropriate to the needs of the members.
The financial report has been prepared for the purpose of fulfilling the requirements of the Associations Incorporation Act (Queensland) 1981.  We disclaim any assumption of responsibility for any reliance on this report or on the financial report to which it relates to any person other than the members, or for any purpose other than that for which it was prepared.

Our audit has been conducted in accordance with Australian Auditing Standards.  Our procedures included examination, on a test basis, of evidence supporting the amounts and other disclosures in the financial report.  These procedures have been undertaken to form an opinion as to whether, in all material respects, the financial report is presented fairly in accordance with Australian Accounting Standards and other mandatory professional reporting requirements so as to present a view which is consistent with our understanding of the Action Learning, Action Research and Process Management Association Inc. financial position and results of its operations.

The audit opinion expressed in this report has been formed on the above basis.

QUALIFICATION
Our audit has been confined to recorded transactions within the books of account.

AUDIT OPINION
In our opinion, subject to the effect on the financial report of the matter referred to in the qualification paragraph, the financial report presents fairly in accordance with applicable Accounting Standards and other mandatory professional reporting requirements the financial position of Action Learning, Action Research Association Inc. as at 31ST March 2008 and the results of its operations for the year then ended.

by CL Sammut CA
Bennett Partners



Date: ………………………………
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ACTION LEARNING, ACTION RESEARCH ASSOCIATION INC.

ABN 41 587 420 126

FINANCIAL REPORT

FOR THE PERIOD ENDED 31ST MARCH 2008
Statement by Management Committee
The Committee has determined that the association is not a reporting entity and that this special purpose financial report should be prepared in accordance with the Associations Incorporation Act (Queensland) 1981.

In the opinion of the Committee the financial report as set out on pages 3 to 5:-

1. Presents fairly the financial position of Action Learning, Action Research Association Inc. as at 31ST March 2008 and its performance for the period ended on that date.

2. At the date of this statement, there are reasonable grounds to believe that Action Learning, Action Research Association Inc. will be able to pay its debts as and when they fall due.

This statement is made in accordance with a resolution of the Committee and is signed for and on behalf of the Committee by:-

Susie Goff  (President)

Dated this
day of
2008.
John Molineux (Treasurer)
Dated this
day of 
2008.
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ACTION LEARNING, ACTION RESEARCH ASSOCIATION INC.

ABN: 41 587 420 126

INCOME AND EXPENDITURE STATEMENT
FOR THE PERIOD ENDED 31ST MARCH 2008

2008
2007
INCOME

Conferences & Local Chapter Events
16422.15
7406.83
World Congress 6&10
0.00
0.00
Interest
2260.54
2791.54
Membership Fees
12035.00
7278.18
Publications
490.91
100.00
Copyright Income
116.41
185.27




---------------
---------------

TOTAL INCOME
31325.01
17761.82


---------------
---------------
EXPENDITURES

ALAR Journal
6996.86
2476.28
Administration Services
7054.26
4172.77
Advertising and Promotions
0.00
295.45
Audit Fees
340.00
315.00
Bank Fees
221.28
284.49
Conference Expenses
14296.24
6292.91

Copyright Distributions
58.20
94.76

Insurance
832.49
1002.03
Internet Access
195.00
0.00
Management Committee Meeting Costs
1519.30
0.00

Printing, Postage and Stationery
324.41
261.44
Registrations
89.20
36.00
Software
0.00
0.00
Telephone
1425.27
573.86

Website Development
1789.50
1736.70
Web Maintenance
3063.40
1315.15
World Congress Travel Expenses
0.00
108.60

---------------
---------------
TOTAL EXPENDITURE
38205.41
18965.44

---------------
---------------

NET DEFICIT
(6880.40)
(1203.62)



---------------
---------------
The accompanying notes form part of this financial report.
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ACTION LEARNING, ACTION RESEARCH ASSOCIATION INC.

ABN: 41 587 420 126

BALANCE SHEET

AS AT 31st MARCH 2008


2008
2007
ASSETS

Current Assets

Cash at Bank
6070.22
10069.92
Term Deposit
40000.00
40000.00
Deposits Paid
0.00
000
Accounts Receivable
0.00
0.00
GST Refundable
280.57
278.87

---------------
---------------

Total Current Assets
46350.79
50348.79
Non Current Assets

Office Equipment
807.97
807.97
less Accumulated Depreciation
(807.97)
(807.97)

---------------
---------------

Total Non‑Current Assets
0.00
0.00


---------------
---------------
TOTAL ASSETS
46350.79
50348.79

---------------
---------------
LIABILITIES

Trade Creditors
807.13
0.00
GST Payable
20.45
135.96
Memberships in Advance
236.50
455.00

Conference- Travel Reserve
500.00
0.00
Conference- Team SA Profit Share
1909.28
0.00



---------------
---------------
TOTAL LIABILITIES
3473.36
590.96

---------------
---------------

NET ASSETS
42877.43
49757.83

---------------
---------------

MEMBERS FUNDS

Opening Accumulated Funds
49757.83
50961.45

Add Deficit
(6880.40)
(1203.62)


---------------
---------------
TOTAL MEMBERS FUNDS
42877.43
$49757.83


---------------
---------------
The accompanying notes form part of this financial report.
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ACTION LEARNING, ACTION RESEARCH ASSOCIATION INC.

ABN 41 587 420 126

NOTES TO AND FORMING PART OF THE FINANCIAL REPORT

FOR THE PERIOD ENDED 31ST MARCH 2008
1.This special purpose financial report has been prepared for distribution to the members to fulfil the Management Committee’s financial reporting requirements under the Association’s constitution.  The Committee has determined that the Association is not a reporting entity.  
The financial report has been prepared in accordance with the requirements of the Associations Incorporation Act (Queensland) 1981.

2. There are no mortgages, charges or securities affecting the assets of the Association.

3. There are no other known liabilities.
4. The SA Conference in September 2007 was a success with the following return.  The net profit from this conference was:-


Income


$ 16 205.52

Expenses


$ 14 296.24

Net return


$   1 909.28
As per the terms of the Conference agreement, 50% of the profit ($1909.28) is held to fund a further South Australian event in 2009 with an additional $500 held for a travel reimbursement not yet claimed.
5. Membership income remained consistent with the previous year and it was agreed not to increase membership fees. There are 153 current members with 3 members paying membership in advance.

6.  The website is now fully functional and available for all members use.

7.  3 editions of the ALAR Journal were printed in this financial year due to the late printing of the October 06 edition.
8. No provision for income from the Groningen World Congress Aug 06 has been included in this return however the Management Committee are pursuing a promised profit distribution of 5000 euro and audited Congress financials. Further the 2009 World Congress has been postponed until a suitable venue and management team come forward.

